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Kingfisher signs franchise agreement to open
B&Q stores in the Middle East

Kingfisher plc has signed a franchise agreement with the Al-Futtaim Group to open B&Q stores in Saudi Arabia. The stores will
operate under the B&Q banner, with the first two stores expected to launch in Saudi Arabia in autumn 2021, supported by an

e-commerce proposition.

The partnership leverages further the Group’s ‘Powered by Kingfisher’ plan, using the Group's established, strong retail banners and
highly differentiated own exclusive brands, to grow the business in new territories through partnership agreements.
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About the Al-Futtaim Group
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“This franchise agreement leverages our ‘Powered by Kingfisher’
plan, and is a great opportunity to expand our business in the
attractive Middle Eastern home improvement market with B&Q,
one of our most established retail banners, as well as our
differentiated owned exclusive brands. | am delighted to be
working with Al-Futtaim on this step in our plan.” ‘ ‘
J

Thierry Garnier, CEO of Kingfisher plc

“We are excited to partner with

Kingfisher, one of the most experienced
home improvement retailers, to bring

another trusted powerhouse to our
customers in Saudi Arabia.”

Regis Schultz, President - Retail,
Al-Futtaim Group
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For more information

Kingp?her www.kingfisher.com/partnerships in-ﬁmﬂim www.al-futtaim.com



